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1 Mr. Kamal is a retail trader. He does not keep regular 20
books of accounts. He paids expenses of business and others
from the cash sales which he earned. He always keeps amount
of Rs. 2,000 as cash on hand and rest of amount deposits
in bank account. The stock statements for the year ending

on 30th June, 2009 are lost. He always sells the goods to
. ) 1
receive a profit at 335% on cost.

Prepare Final Accounts for the year ended 30t June, 2009

from the following information :

Particulars 1-7-2008 30-6-2009

Rs. Rs.
Cash 2,000 2,000
Creditors 12,000 27,000
Bank - 24,000
Debtors 30,000 1,05,000
Stock 84,000 —

JAV-002-01112 ] 4 [ Contd...



Following information is derived from the Bank Passbook :

Rs.

(1) Paid to Creditors.....ccccoeeeeeveeeeeeeeiiiieeeeeeennn. 2,10,000

(2) Paid for Business Expenses......cccccccoevvunnn.... 36,000

(3) Received from debtors .........cccccevvvveeeeennnnnn. 2,25,000
(4) 10% loan taken from Mr. Dev as

on 1-1-2009 .....ccciiiiiiiiiiiieeeeeeeeeeeen 30,000

(5) Cash deposited in to Bank..............ooooone..... 30,000

Morever he paid in cash Rs. 6,000 to creditors to materials
and paid in cash Rs. 12,000 for salary. He withdrew
Rs. 24,000 for personal use.

OR
1 (a) Kanubhai keeps his account according to single entry 10
system.
Capital on 1-1-16 ..........oouune...e. Rs. 2,55,000
Capital on 31-12-16 ................... Rs. 3,91,000

On 1-07-16 Kanubhai pays business bills payables
amounting to Rs. 25,500 by selling his personal T.V.
and washing machine. He paid his life insurance
premium Rs. 5,100 and his daughter's college fees
Rs. 6,800 from business. For his wife, he has taken goods
amounting to Rs. 11,900 from business. Find out the

result of the business.

(b) Give differences between Single Entry and Double Entry. 10

2 Mr. Raja acquires a coal mine from Rani on 1-1-2004 for 20
10 years lease. Terms of the contract are as under :
(1) Royalty Rs. 2 per ton.
(2) Minimum Rent for first year Rs. 10,000 and then

increase of Rs. 1,000 per year for two years.

(3) Short working loss in recoupable during first three years

of contract.
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(4) Production for four years was as under :

Year 2004 2005 2006 2007

Production (ton)| 4,000 6,000 5,000 5,500

Prepare necessary accounts in the books of Mr. Raja.
(1) Minimum Rent Alc
(2) Royalty Alc
(3) Rani's Alc.
OR
2 A ship Kalyan voyaged on 1-11-2017 from Porbandar to 20
Bombay and returned to Porbandar on 26-3-2017.

Details are as under :

Rs.
Salaries (annual)............ooooiiiiiiiiiiiiiieeeeeee 15,000
€0l e 15,000
Captain's Salaries (for three months)............cccceeeeee. 4,500
Administrative Expenses (Half yearly)....................... 10,000
Ship Insurance (monthly)........ccccooeiiiiiiiiiiiiiiiiiiiiiiee, 1,000
Sundry EXpPenses ......ccoccooovviieeiiiiiiieieiiiiieeeeeeeeeeene 10,000
SEOTES USCA oovieeiieii e e e e 4,500
Freight for outward journey ..........ccccccovvvvvvvuceeeenn... 50,000
Freight for returned journey ...........cccccoovvvvvviieeeeennn... 35,000
Address COMMISSION ..eeeieiiiiiiiiiiiiiiieeee e e e e e e e e 1%
Primages .....ooovvueeiiiiiiieeeeeeee e 2%
Freight Insurance ..........cccooooeeiiiiiiieeiiiiiiieeeeeeeeeeeeeee e 3%
Manager's Commission on Freight ..........cccoooooiiiiiininnn. .. 6%
Depreciation on Ship......cccoooooviiiiiiiiiieeeiiieeeeeeeee e, 5%
Value of Ship ...cooveiiiiiieeee e, 4,00,000

From the above particulars, prepare Voyage Account.
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3  Explain concept of finance. Explain objectives and

functions of finance.

3  Explain various classification of sources of Finance.

OR

4 Write short notes : (any three)

(1) Financial Forcasting

(2) Book Building

(3) Bridge Financing

(4) Equity Shares

(5) Debentures.
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